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AKYatirm

Bankalarin Temel Performans Gostergeleri (1/2)

SEKTOR* AKBNK GARAN ISCTR YKBNK HALKB VAKBN TSKB
13.02.2026
I
12 aylik hedef fiyat (TL) n.a. 205.00 22.50 50.00 30.50 42.50 18.70 10.50
Cari fiyat 14,181 20,300 88.70 160.80 17.91 41.82 49.18 41.32 14.34 9.83
Getiri beklentisi (%) 27% 26% 20% -38% 3% 30% 7%
Degerlendirme Oneri yok EUG EUG EUG EAG N. EUG N.
Piyasa degeri (milyon USD) 44,498 10,593 15,510 10,283 8,113 8,115 9,410 922 564
Halka agiklik orani 52.0% 14.0% 31.0% 39.0% 9.0% 6.0% 39.0% 38.0%
Halka acik piyasa degeri 5,508 2,171 3,188 3,164 730 565 360 214
Getiriler .
Haftalik 4.9% 7.7% 5.8% 3.9% 8.6% 9.3% 13.3% 13.3% 10.1% 11.5%
Aylik 14.5% 16.9% 19.1% 8.9% 22.8% 11.4% 19.3% 29.4% 7.4% 20.3%
3 Aylik 33.4% 40.4% 51.1% 24.2% 44.3% 30.6% 80.3% 54.6% 19.6% 27.3%
YBG 44.3% 39.5% 39.8% 34.0% 34.2% 36.6% 203.6% 77.2% 17.3% 57.2%
vl 43.0% 39.1% 41.6% 28.1% 28.8% 45.9% 161.0% 63.3% 16.1% 52.0%
F/DD
2023 0.6x 0.7x 0.6x 0.7x 0.7x 0.6x 0.7x 0.6x
2024 1.2x 1.3x 1.0x 1.2x 0.7x 0.9x 0.9x 0.7x
2025T 1.5x 1.0x 1.4x 1.7x 1.3x 0.9x 1.0x
2026T 1.1x 0.8x 1.0x 1.4x 1.0x 0.7x 0.8x
F/K
2023 1.9x 1.9x 2.3x 1.7x 8.5x 4.4x 2.2x 2.5x
2024 6.7x 4.5x 7.1x 8.2x 7.5x 4.8x 3.0x 3.1x
2025T 6.1x 6.6x 7.5x 13.4x 5.8x 3.5x 1.9x
2026T 4.5x 3.7x 4.5x 6.3x 3.9x 3.1x 3.3x
2023 30.1% 37.9% 44.9% 33.3% 46.1% 8.7% 17.6% 42.1% 62.7%
2024 19.2% 19.0% 32.6% 15.8% 15.7% 11.0% 20.9% 38.1% 28.0%
2025T 29.1% 18.6% 21.1% 14.9% 27.3% 29.1% 63.9%
....... 2026T o 296%  244%  266%  246%  285%  251%  27.2%

Kaynak: Rasyonet, Ak Yatirim Arastirma




AKYatirm

Bankalarin Temel Performans Gostergeleri (2/2)

SEKTOR* AKBNK HALKB

13.02.2026
2023 294,084 66,479 87,332 72,265 68,009 10,112 25,046 7,041 3,429
2024 209,075 42,366 92,175 45,517 29,017 15,105 40,375 10,135 4,310
2025T 110,605 67,441 47,090 26,275 70,050 11,383 13,178
2026T 151,000 121,000 79,000 56,500 104,500 12,900 7,500
2023 902,641 211,195 244,797 267,797 178,852 128,406 171,428 21,412 13,387
2024 1,081,416 240,348 329,926 318,337 192,804 166,535 219,194 32,479 18,429
2025T 444,370 427,635 255,605 204,018 322,381 45,651 25,319
2026T 590,291 576,976 338,705 260,519 426,881 57,421 31,877

Net faiz marji goriiniimii
2023 4.6% 4.9% 3.0% 5.3% 1.2% 2.0% 6.9% 7.1%
2024 2.1% 3.3% -0.5% 0.7% 0.2% 2.1% 6.0% 1.8%
2025T 4.9% 2.0% 2.2% 2.3% 3.1% 5.2% 2.7%
2026T 5.9% 3.6% 3.2% 3.6% 4.2% 4.5% 2.7%
2023 198.9% 145.2% 162.8% 144.0% 123.9% 138.5% 186.0% 249.3%
2024 124.3% 130.9% 115.4% 112.0% 107.8% 80.5% 13.4% 50.7%
2025T 51.7% 47.0% 50.9% 54.0% 56.4% -17.0% 48.2%
2026T 31.0% 37.6% 28.1% 38.5% 38.0% 50.0% 29.9%
2023 134.0% 108.1% 112.3% 107.3% 171.6% 192.8% 129.7% 110.6%
2024 79.3% 94.7% 62.2% 66.5% 23.6% 39.7% 85.1% 73.9%
2025T 66.0% 28.1% 52.3% 75.2% 60.9% 56.9% 56.8%
2026T 44.0% 45.0% 33.5% 36.5% 35.0% 33.0% 27.0%
2023 68.9% 85.5% 58.8% 74.2% 39.4% 49.0% 39.1% 47.8%
2024 86.1% 101.4% 78.0% 94.5% 66.2% 63.4% 23.9% 41.4%
2025T 92.6% 89.6% 93.6% 58.2% 61.6% 12.7% 39.2%
2026T 84.3% 84.9% 89.8% 59.0% 63.0% 14.3% 40.1%
2023 31.9% 29.5% 45.0% 33.8% 94.9% 48.8% 8.1% 24.5%
2024 54.7% 41.1% 72.7% 66.6% 96.3% 52.5% 13.1% 50.7%
2025T 45.6% 55.7% 56.3% 65.6% 49.4% 15.9% 57.0%
2026T 46.8% 50.7% 53.0% 53.9% 44.0% 20.1% 59.5%

Ozkaynak Karliligi
2023 37.9% 44.9% 33.3% 46.1% 8.7% 17.6% 42.1% 62.7%
2024 19.0% 32.6% 15.8% 15.7% 11.0% 20.9% 38.1% 28.0%
2025T 29.1% 18.6% 21.1% 14.9% 27.3% 29.1% 63.9%
2026T 29.6% 24.4% 26.6% 24.6% 28.5% 25.1% 27.2%.
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Kaynak: Rasyonet, Ak Yatirim Arastirma
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Uluslararasi Emsal Banka Grubu ile Karsilastirma

Piyasa Net Kar | Aktifler [Ozkaynakla Cekirdek
Deéerl 1 yil ileri déniik F/K* (1 yil ileri doniik F/DD* Ozkaynak Karliigi* 2024 2024 2024 Serm. O.

milyon mllyon mllyon
USD USD USD milyon USD Yillik

Banco Frances 8,725 1. 15 4 1,635 36,399 6,780 . -5.3% -0.6% n.a| Argentina
Banco Macro 6,213 6 0. 1. 1.5 10.3 17.6 287 17,146 4,793 . 2.4% 12.7% 31.6%| Argentina
Banco Bradesco SA 34,580 6. 1.2 1.1 14.7 16.1 3,371 335,463 27,377 . 4.0% 63.2% 12.4% Brazil
Banco do Brasil 22,778 5. 0. 0.6 10.1 12.6 6,578 388,832 29,856 . -2.5% -15.7% 12.7% Bratzil
Banco Santander 23,004 7.2 1.3 1.2 16.8 17.5 2,361 200,809 19,418 . -2.8% 33.1% 12.1% Brazil
Komercni Banka 11,182 13. 13.3 1. 1.8 14.2 13.7 654 63,102 5,342 . 6.0% 39.8% 17.6%/Czech Rep.
Moneta 4,847 15. 14. 3. 3.0 20.4 20.9 235 20,335 1,310 . 2.7% 49.4% 14.5%|Czech Rep.
EGF Eurobank 16,697 10.3 9.3 1.5 1.3 15.1 15.1 1,526/ 104,680 9,210 13.5% 15.8% 59.2% 16.8% Greece
Ntnl Bank of Greece 15,799 10. 10. 1.5 1.4 13.9 13.7 1,386 77,573 8,747 12.7% 14.6% 78.8% 18.0% Greece
Pireusbank 11,609 9.3 8. 1. 1.1 13.3 13.4 1,225 82,838 8,562 15.4% 19.2% 97.7% 16.2% Greece
Alphabank 10,682 11.1 9.5 1. 1.0 11.0 11.2 797 74,590 8,475 15.3% 11.1% 123.8% 18.6% Greece
OTP Bank 32,455 8. 8. 1. 1.6 21.3 19.6 2,658 109,416 12,878 10.4% 9.6% 62.1% 18.9% Hungary
Banorte 29,267 8. 8.3 1. 1.8 22.9 22.6 2,721 118,445 11,908 8.4% 10.1% 27.7% 21.6% Mexico
Inbursa 15,489 8. 7. 1. 0.9 12.3 12.3 1,653 39,425 12,520 3.0% 3.9% 2.0%| 22.7% Mexico
Compartamos 4,195 8. 7. 2. 1.8 25.0 25.2 285 5,120 1,607 8.2% 1.8% 80.1%) n.a| Mexico
PKO Bank Polski 29,776 10.3 10. 1. 1.8 19.3 17.2 2,373 127,052 12,668 3.5% 1.8% 42.6% 17.4% Poland
Bank PKO 15,021 7. 9. 1. 1.5 21.2 15.9 1,653 80,853 7,720 1.6% 1.6% 42.8% 14.9% Poland
MBANK 11,836 10.2 11. 2. 1.8 19.9 17.5 476 59,497 4,298 -1.0% -4.6% 78.9% 14.5% Poland
Alior 3,996 6. 8.2 1.2 1.1 19.3 13.5 628 22,568 2,711 2.6% 0.9% 23.4% 18.3% Poland
BRD Soc. Generale 4,526 12. 11. 1. 1.6 15.0 14.0 310 18,404 1,966 15.2% 5.9% 58.3% 24.9% Romania
Banka Transilvan 8,323 9. 8. 2. 1.8 21.0 22.0 764 43,063 3,627 11.1% 10.9% 47.0% 17.7% Romania
Firstrand 31,140 12. 11.2 2. 2.1 20.0 20.6 2,154 145,945 13,597 2.0% 0.5% 19.2% 14.6% S. Africa
Standard Bank 28,938 9. 9. 1. 1.6 18.7 18.9 2,452 172,999 15,486 0.9% -0.6% 29.5% 13.7% S. Africa
Nedbank 7,918 7. 7.1 1. 1.0 14.6 14.9 904 75,062 6,672 3.5% 2.3% -4.4% 13.5% S. Africa
Investec | 7484 78 74 11 10 135 133 735 75187 7,298  82% 7.6  4.8%  14.4% S.Africa_
Akbank 9,000 6.3 4.2 1.3 1.2 21.6 29.7 1,292 71,419 6,824 5.3% 7.3% 13.5% 17.3% Turkiye
Garanti 14,053 5 4 1 1.2 29.0 29.9 2,812 74,033 9,367 0.8% 0.9% 9.0%| 16.1% Turkiye
Isbank 8,608 5. 3.3 0 0.8 16.8 25.8 1,389 94,363 9,038 1.2% 0.6% -0.7% 15.3% Turkiye
Yapi Kredi 7,066 6.1 3. 1.2 1.0 20.7 29.7 885 67,586 5,474 -2.5% -0.1% 14.2% 14.4% Turkiye
Halkbank 6,777 10.2 5. 1 1.3 14.9 24.6 461 85,405 4,331 14.3% 11.0% 126.8% 12.0% Turkiye
Vakifbank 7,351 4, 3. 1 1.0 26.4 28.9 1,232 114,171 6,223 4.2% 4.6% 25.8% 13.8% Turkiye
Albaraka 484 1. 3. 0 0.8 64.6 27.4 131 8,817 523 1.8% 6.6% 15.1% 13.6% Turkiye
TSKB 845 2.9 3.2 0 0.8 29.1 24.9 309 6,566 922 -0.2% 5.7% -2.5% 25.3%| Turkiye
GOU Ort. (Tiirkiye harig) 10.3 8.9 1.6 1.5 16.5 16.6

* Bloomberg Tahminleri .

Kaynak: Bloomberg, Ak Yatirirm Arastirma
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BANKA DEGERLEME GOSTERGELERI
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GOU igin Ozkaynak Karliligi vs. F/DD (2026 tahminlerine gore) 4 Banka hisse senetlerinin haftalik, aylik ve yilbasindan itibaren getirileri
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BANKALARDA CARPAN GENISLEMESI iCiN BIRAZ DAHA BEKLEMEK GEREKEBILIR

4 ®
1 yil ileriye doniik Ort. banka F/DD ve reel 6z kaynak getirisi 1Y ileri F/DD, cari & medyan* (¢eyreklik bazda)
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Kaynak: Bloomberg, Rasyonet, Ak Yatirim Arastirma

Kaynak: Rasyonet, Ak Yatirrm Arastirma
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AKYatirm

Global Bankacilik Goriinimu
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Piyasa degeri agisindan en biiyiik bankalar (milyar USD)

(1)JP Morgan Chase
(2)Bank of America

(3)ICBC

(4)Agricultural Bank of China
(5)HSBC

(6)China Construction Bank
(7)Wells Fargo &

(8)Royal Bank of Canada
(9)Bank of China Ltd
(10)HDFC Bank
(11)Commonwealth Bank
(12)Citigroup

(13)Banco Santander
(14)Toronto Dominion Bank
(15)Mitsubishi UFJ Financial
(16)Sumitomo Mitsui
(17)China Merchants Bank
(18)Unicredit

(19)Banco Bilbao

(20)DBS Group
(163)Garanti BBVA
(202)Akbank

(203)Isbank

(220)Vvakifbank
(243)Yapikredi
(248)Halkbank

816

Ozkaynaklar agisindan en biiyiik bankalar (milyar USD)

(25)Al Rajhi Bank
(30)Unibanco

(42)Nu Holdings

(46)The Saudi National Bank
(51)Emirates NPD Bank PJSC
(53)The First Abu Dhabi Bank
(61)QNB (Qatar National Bank)
(77)Banco Bradesco

(86)OTP Bank

(88)Capitec Bank

(90)Abu Dhabi Commercial Bank
(91)First Rand

(93)Standard Bank

(94)Invest Bank (UAE)

(96)PKO Bank Polski
(103)Banco da Brasil
(110)Credi Corp

(112)Abu Dhabi Islamic Bank
(114)Banco de Credito del Peru
(118)Banco Santender Brasil
(122)Riyad Bank

(123)Banco de Chile
(127)Groupa Cibest
(132)Alinma Bank

(136)Saudi Awwal Bank
(138)Dubai Islamic Bank

68
63
60
52
40

34

34

34

33

32
32
31
28
26
26
25
25
22
22
21
19
19
18

81

97

113

Bloomberg, Ak Yatirim Arastirma
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Bloomberg, Ak Yatirim Arastirma
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Global Bankacilik Goriinimu
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Piyasa degerine gore en biiyiik GOU bankalari (Asya harig, milyar USD)

(1)ICBC

(2)China Construction Bank
(3)Agricultural Bank of China
(4)JP Morgan Chase

(5)Bank of China Ltd

(6)Bank of America
(7)Citigroup

(8)HSBC

(9)Wells Fargo &
(10)Sweizerische Ntnl Bank
(11)China Merchants Bank
(12)HDFC Bank

(13)BNP

(14)Bank of Comm. (H.Kong)
(15)Banco Santander
(16)Postal Sav. Bank of China
(17)Industrial Bank of China
(18)CITIC (H.Kong)

(19)CITIC (China)
(20)Sumitomo Mitsui
(160)Garanti BBVA
(163)Isbank

(225)Akbank

(247)Vakifbank
(261)Yapikredi
(293)Halkbank

6.4

6.0
4.7

499
433
355
342
330
277

Ozkaynaklarina gore en biiyiik GOU bankalari (Asya harig, milyar USD)

(48)The Saudi National Bank
(62)Unibanco

(63)Emirates NPD Bank PJSC
(66)The First Abu Dhabi Bank
(68)Banco da Brasil
(70)Banco Bradesco

(75)Al Rajhi Bank

(80)QNB (Qatar National Bank)
(95)Abu Dhabi Commercial Bank
(114)Saudi Awwal Bank
(117)Banco Santender Brasil
(121)Riyad Bank
(141)Standard Bank
(144)0TP Bank

(146)PKO Bank Polski
(149)First Rand

(152)Dubai Islamic Bank
(153)Credi Corp

(154)Banqga Saudi Fransi
(157)Arab National Bank
(164)Mashregbank
(165)Groupa Cibest
(166)Santander (Poland)
(168)Alinma Bank
(170)Quinenco
(173)Eurobank

37
37
36
34
32
31
28
22
18
17
17
13
13
13
12

12

11

11

11
10
10
10
10

49
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Bloomberg, Ak Yatirim Arastirma
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Bloomberg, Ak Yatirim Arastirma




AKYatirm

Global Bankacilik Goriinimu
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Global bankalar igin F/DD carpanlari

Commonwealth Bank
Royal Bank of Canada
Mitsubishi UFJ Financial
DBS Group

JP Morgan Chase
Banco Bilbao

Toronto Dominion Bank
Unicredit

HSBC

Halkbank

Wells Fargo &

HDFC Bank

Sumitomo Mitsui
Banco Santander
Garanti BBVA

Akbank

Vakifbank

Bank of America
Yapikredi

Isbank

Citigroup

China Merchants Bank
Agricultural Bank of China
Bank of China Ltd

ICBC

China Construction Bank

4.1
2.6
2.6
2.4
2.4
2.0
1.9
1.8
1.8
1.7
1.7
1.6

1.5

1.5

1.5
1.5
1.4

1.4
1.3
11
1.0
1.0
0.9
0.7
0.7
0.6

A

GOU bankalari icin F/DD garpanlari

Al Rajhi Bank

Abu Dhabi Islamic Bank
Banco de Chile

Banco de Credito del Peru
First Rand

OTP Bank

Unibanco

PKO Bank Polski

Standard Bank

Credi Corp

Groupa Cibest

Alinma Bank

QNB (Qatar National Bank)
Emirates NPD Bank PJSC
The First Abu Dhabi Bank
Abu Dhabi Commercial Bank
Banco Santender Brasil
The Saudi National Bank
Riyad Bank

Banco Bradesco

2.7
2.7
2.6

2.5

2.4
2.3
2.1
2.0
1.8
1.7
1.7
15
14
14
1.3
1.2

3.1

3.4

3.7
3.6
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Bloomberg, Ak Yatirim Arastirma
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Mevduat Gorunimu

< °
6-Sub-26 30-Oca-26 26-Ara-25 27-Ara-24 29-Ara-23 Haftalik Ayhk Yillik 2026 1C26 4C25
Toplam 27,462 27,826 27,379 18,999 14,843 -1.3% 2.3% 42.6% 0.3% 0.3% 9.7%
TL Mevduat 16,082 16,260 16,719 12,418 8,883 -1.1% -1.0% 30.4% -3.8% -3.8% 8.6%
Vadesiz 2,452 2,612 2,862 1,991 1,372  -6.1% 4.1% 33.7%  -143% -14.3% 9.0%
Vadeli 13,630 13,648 13,858 10,427 7,512 -0.1% -1.8% 29.8% -1.6% -1.6% 8.5%
YP Mevduat (milyar USD) 262 267 250 189 203 -1.8% 6.0% 35.5% 5.1% 5.1% 7.8%
Vadesiz 186 190 172 127 121 -2.3% 8.6% 45.9% 7.9% 7.9% 12.8%
Vadeli 76 77 77 62 82 -0.7% 0.0% 15.3% -1.3% -1.3% -1.9%
Kur Korumali Mevduat 3 3 7 1,130 2,626 -13.8% -56.6% -99.7% -63.9% -63.9% -97.6%
Mevduat Paylari (%)
TL Mevduat 59% 58% 61% 59% 42% 13bps -188bps -50bps  -249bps| -194bps -55bps
YP Mevduat 41% 42% 39% 35% 40% -13bps  189bps  551bps  251bps 311bps -60bps
Kur Korumali Mevduat 0% 0% 0% 6% 18% Obps -1bps -501bps -2bps| -116bps  115bps
Banka grubu bazinda TL mevduat payi (%) Banka grubu bazinda YP mevduat payi (%)
Sektor Kamu  seecceees Ozel Sektor Kamu  seeeecees OZE|
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Kaynak: BDDK, Ak Yatirim Arastirma Kaynak: BDDK, Ak Yatirim Arastirma
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Kredi Gorunumu

< °
6-Sub-26 30-Oca-26 26-Ara-25 27-Ara-24 29-Ara-23 Haftalik Ayhk Yillik 2026 1C26 4C25
Toplam 23,722 23,588 22,877 15,901 11,630 0.6% 3.0% 143.9% 3.7% 3.7% 8.8%
TL 14,883 14,753 14,321 10,040 7,853 0.9% 2.8% 144.9% 3.9% 3.9% 10.2%
YP (milyar USD) 204 204 200 168 129 -0.2% 22%  117.2% 1.7% 1.7% 3.1%
Tiketici Kredileri ve Kredi Kartlari 5,862 5,840 5,575 3,807 2,669 0.4% 2.8% 148.5% 5.1% 5.1% 9.7%
Tiketici Kredileri 2,999 2,982 2,881 2,012 1,514 0.6% 1.8% 145.1% 4.1% 4.1% 11.5%
Bireysel Kredi Kartlari 2,863 2,858 2,694 1,795 1,155 0.2% 3.8% 152.3% 6.3% 6.3% 7.9%
Ticari ve Diger Krediler 17,860 17,748 17,302 12,094 8,962 0.6% 3.1% 142.4% 3.2% 3.2% 8.5%
KOBI Kredileri 6,384 6,310 6,150 4,164 3,176 1.2% 3.1%  147.3% 3.8% 3.8% 10.8%
Kredi Paylari (%)
Tiketici Kredileri 13% 13% 13% 13% 13% Obps -15bps 10bps Sbps 35bps -30bps
Bireysel Kredi Kartlari 12% 12% 12% 11% 10%  -5bps 9bps 67bps 30bps 20bps 10bps
Ticari ve Diger Krediler 75% 75% 76% 76% 77% Sbps 6bps -77bps -34bps -55bps 21bps
Kredi biyiimeleri (13 Haftalik, Yilhiklandirilmis) Kredi biyiimeleri (13 Haftalik, Yilhiklandiriimis)
——TRY ——FX Tiketici Kredi Kartlari — +-seee- Ticari
60% 100%

51%

50% 80%

40%
60%

30%

20% 40%
20%
o)
10% 20%
0% 0%
n N N N n n LN N LN LN LN (e} (o} wn LN N n LN T} n N [T} n LN Yo} (o}
U S SN SN, SN SR N SN N SR B Y U SR > SR> SN N S S, S S SR B
e} = ) > N = =} = kv %) © © e} e} = © > N = > = g ) © © o)
> rEU =2 g < ko ’3(0 i [ N < 8 > > g =z g £ 9 ’<°[° i ] N b 8 2
< ° < °
Kaynak: BDDK, Ak Yatirim Arastirma Kaynak: BDDK, Ak Yatirim Arastirma
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AKYatirm

Aktif Kalitesi Goriinimii

< °

Aktif Kalitesi

Takipteki Alacaklar (milyar TL) 6-Sub-26 30-Oca-26 26-Ara-25 27-Ara-24 29-Ara-23 Haftalik Aylik Yillik 2026 1C26 4C25

Toplam 634 629 578 288 191 0.7% 5.1% 97.9% 9.6% 9.6% 18.1%

Takipteki Alacaklar Ozel Karsilig (-) 470 457 426 216 151 2.8% 6.9% 97.4% 10.2% 10.2% 18.5%
Karsilik Orani (%) 74.1% 72.7% 73.7% 75.2% 78.6% 2.0% 1.7% -0.2% 0.6% 0.6% 0.3%
Tuketici Kredileri ve Kredi Kartlar 262 261 236 111 45 0.5% 5.6% 98.3% 10.8% 10.8% 15.7%
Tuketici Kredileri 126 125 114 57 29 0.3% 5.3% 88.5% 10.4% 10.4% 15.0%
Bireysel Kredi Kartlari 136 135 122 54 15 0.7% 59% 108.3% 11.2% 11.2% 16.3%
Ticari ve Diger Krediler 372 368 342 177 147 0.9% 4.7% 97.5% 8.7% 8.7% 19.9%

Takipteki Alacaklar Orani (%)

Toplam 2.6% 2.6% 2.5% 1.8% 1.6% Obps S5bps 70bps 14bps 33bps -19bps
Tiketici Kredileri 4.0% 4.0% 3.8% 2.8% 1.9% -1lbps 13bps 90bps 22bps 33bps -11bps
Bireysel Kredi Kartlari 4.5% 4.5% 4.3% 2.9% 1.3% 2bps 9bps  118bps 19bps 49bps -30bps

Ticari ve Diger Krediler 2.0% 2.0% 1.9% 1.4% 1.6% 1bps 3bps 56bps 10bps 28bps -18bps
Takipteki alacak buyiimesi (13 Haftalik, Yilliklandiriimis) Takipteki alacak orani (%)
Tuketici Kredi Kartlarr = cececeee- Ticari Tuketici Kredi Kartlari =~ «eeeeeeee Ticari
350% 5.0% 4.5%
300% 4.5%
250% 4.0%
3.5%
200%
3.0%
150%
2.5%
100% 2.0%
50% 1.5%
0% 1.0%
N N N N N [Tp] N [Tp] [Tp] wn n Yo} (o) [¥p] [Tp] N n N N [¥p] N N N o] (Vo) (o)
N 9 f 9 & a4 g 8 o  §  § A U S, R SR SN S . RN SR S B
2 5 £ 3 8 £ B T = 3 £ & 3 £ 5 £ & B E 3 3T = & & & 2
A& S z s T @ 2L - w 2 < o & & S z s T @ X o w 2 < o A
<} @ <} @
Kaynak: BDDK, Ak Yatirnm Arastirma Kaynak: BDDK, Ak Yatirim Arastirma
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AKYatirm

Finansal Piyasa Gorlinimii

d
<

Sektoriin mevduat kirilhimi (%)

4  Sektoriin mevduat kirtlhimi (%)
TL Mevduat YP Mevduat =~ ceceeeeee KKM (sag) Vadesiz Vadeli
65% 6% 80%
59%
60% W 5% 62%
. o —"\—
0 60%
55% 1%
50% Tttt 38%
...... 3% 40% e —
45% e 41% e -
............... 2%
40% 20%
35% 1%
30% % 0%
LN n LN LN LN N N LN LN LN LN Y] (o] n n n n n n LN n N N [T} (e} (o}
§ o o o N o o o o o N N o o o N o N o o § o N o N N
e} = K%) > N S = v n © © e} Ne) = K%) > N = S 0 o
2 £ =z & & & 2 & =« & & § 3 2 & =z & ¢ §&§ @2 & © & £ § 3z
< o < ®
Kaynak: BDDK, Ak Yatirim Arastirma Kaynak: BDDK, Ak Yatirim Arastirma
Yurt disi yerlesiklerin hisse senedi islemleri (milyon USD) Yurt disi yerlesiklerin devlet tahvili islemleri (milyon USD)
B Haftalik  eeeeeeees S12A (sag) B Haftallk  ceeeeeees S12A (sag)
500 5,000 2,000
4,000 1,500
300 .
34 3,000 1,000
100 2,000 500
1,000 0
-100 0 -500
-1,000 -1,000
-300 -2,000 -1,500
500 -3,000 -2,000
-4,000 -2,500
-700 -5,000 -3,000 0
N [Tp] N N wn n N n n N N o (Vo) N N N [¥p] N n N n [Tp] n wn (Vo) (o]
U 8§ o 8§ o N o o a N 4 g 5 g q§ o q ¥ 8 o d 8o
el = ] > N > = v (%) © © o) Ne) = ) > N S - v »n © © o
2 § = £ &£ 5 2 & 8 & % § 3 2 £ = £ ¢ 5 ¥ @ 3 & 2 § 3
< @ < @
Kaynak: TCMB, Ak Yatirim Arastirma *

Kaynak: TCMB, Ak Yatirim Arastirma
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AKYatirm

Finansal Piyasa Gorlinimii

Mevduat ve fonlama maliyetleri (%) 4 Kredi faiz oranlari (%)
--------- ihtiyag ~ «e+------ Tagit Konut Ticari
50% Mevduat Faizi (1-3 Ay) TCMB AOFM  ceeeeeeee Politika Faizi 80%
48% 70%
46%
60%
44%
50%
42%
0, P
40% 40% AT v £ n37%
38% 30% Tl 36%
36% 20%
LN LN n LN N N n LN LN LN LN O X} n n n n n n LN LN LN LN LN (o] (o]
8 o ¢ 9 4 9 § 4 & 4 o & o U S N N SN SN U SN\ N SR SRR
o — v > N S = = %) © © o o o %) > N - = n e
2 £ =2 & £ 5 @» & © & & § 32 2 & =z g § 5 2 & ® & £ § 3
< ° < °
Kaynak: TCMB, Ak Yatirim Arastirma Kaynak: TCMB, Ak Yatirim Arastirma
TL kredi — mevduat farki (%, son 4 hafta ort.) YP kredi ve mevduat faizi oranlar (%)
Tuketici - Mevduat Ticari - Mevduat Mevduat (Euro) = eeeeeee- Mevduat (Dolar) = «ceeeeee- Ticari (Euro) eeeeeeeee Ticari (Dolar)
14% 12% 10%
12% 0%  ees aeeaete,
10% 8% et e, L L et . 7%
. 29% T o Lt T e, e
o e o, e e
6% 6% ; ;
4% 5%
’ 4%
0,
2% /\_\’\ A 3%
o / \//\M — 29% et e e, S e UL L 1
b . o . T e, »
-4% 0%
n n LN n LN N n N N LN LN (e} n LN n N n N LN N LN N LN (e} (o}
o N o o N o o o o N o o N i N o o o o o a o A o o
= © 2 > N > = v ) © @ No) s o) > N S = < v © @ o)
2 & = ¢ ¢ § 2 & 3 & = 38 2 & = £ £ 5 ¥ & 3 & &£ § 3
< ° < °
Kaynak: TCMB, Ak Yatirim Arastirma *

Kaynak: TCMB, Ak Yatirim Arastirma
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AKYatirm

SORUMLULUK REDDI

Raporun hazirlanmasinda kullanilan yontemler veya sunulan goérusler higcbir yatirrmcinin veya misterinin ihtiyaglarina yonelik degildir. Ayrica, Ak Yatirim’in, Ak Yatirirm ortaklarinin ve de bunlarin
hicbir ¢alisaninin veya danismaninin, herhangi bir sekilde bu raporda yer verilen bilgiler, 6ngoriiler ve tahminler dolayisiyla ortaya gikabilecek, dogrudan veya dolayli zararlarla ilgili sorumlulugu
bulunmamaktadir. Ak Yatirim tarafindan kurum icinde farkli departmanlarda istihdam edilen kisilerin veya Ak Yatirrm ortaklarinin ve istiraklerinin bu raporda yer alan tavsiyelerle veya gorislerle
hemfikir olmamasi miimkuindir. Her hallikarda Ak Yatirim, bu bilgilerin departmanlari, istirakleri ve ortaklari arasinda akisinin engellenmesine yonelik gerekli tim tedbirleri almaktadir. Bilgilere ve
verilere erisim, s6z konusu bilgi ve verilerin degerlendirilmesi ve diger makul nedenlerden 6tiri Ak Yatirim, Ak Yatirim ortaklari, ¢alisanlari, yoneticileri ve bunlarla dogrudan ve dolayh olarak is,
hizmet s6zlesmesi kapsaminda iliskide bulunan kurum ve kisiler, Ak Yatirim ile aralarinda herhangi bir is veya hizmet s6zlesmesi bulunmaksizin is birligi iliskisi bulunan kurum ve kisiler ile raporun
hazirlanmasina katkida bulunan, bilgi ve veri saglayan kurum ve kisiler ile Ak Yatirrm musterileri arasinda dnlenmesi miimkiin olmayan cikar ¢atismasi ve objektifligi etkilemesi muhtemel nitelikte

durum ve iliskiler ortaya cikabilir.

Ak Yatirim rapor kapsaminda hakkinda tahmin ve degerlendirmelere yer verdigi sermaye piyasasi ve diger yatirim araglarinin ihraggilari, bu ihraggilarin istirakleri, bagh ortaklklari ve iliskili diger
taraflariyla is iliskisine girebilir, is iliskisi teklifinde bulunabilir. Raporda yer alan islem ve tahminler ile Ak Yatirim’in, Ak Yatirim ortaklarinin, istiraklerinin, sayilan kurumlarin yoneticilerinin,

calisanlarinin veya temsilcilerinin dogrudan veya dolayli olarak ayni veya farkl dogrultuda pozisyonlari bulunabilir veya farkh nedenlerle ilgi ve iliskileri bulunabilir.

Raporu hazirlayan veya raporda adi yer alan Ak Yatirim calisanlari, raporda yer alan analiz ve tahminlere iliskin Ak Yatirim tarafindan belirlenen kisitlamalar kapsaminda hareket ederler. Cikar

catismasi durumlarinda ise Ak Yatirim internet sitesinde (www.akyatirim.com.tr) yer alan Cikar Catismasi Politikasi’na uygun olarak hareket edeceklerdir.

Bu rapor, sadece gonderildigi kisilerin kullanimi igindir. Bu raporun timi veya bir kismi Ak Yatirrm’in yazili izni olmadan c¢ogaltilamaz, yayimlanamaz veya Uglincu kisilere gonderilemez ve
gosterilemez, ticari amacgla kullanilamaz. Raporda yer alan her tirl( unsura dair haklar miinhasiran Ak Yatirim’a aittir. Ak Yatirim, raporlarin internet lizerinden e-posta yoluyla alinmasi durumunda
virts, hatali gonderim veya diger herhangi bir teknik sebepten dolayi alicinin donanimina veya yazilimina gelebilecek herhangi bir zarardan dolayi sorumluluk kabul etmemektedir. Bu raporun

tarafinizla paylasilmasini istemiyorsaniz Ak Yatirim ile iletisime gecebilirsiniz.

© Ak Yatirnm Menkul Degerler A.S. 2025
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